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WWF AND TRAFFIC RELEASE A NEW SHARK FIN COMPLIANCE PROTOCOL

ANNOUNGED ON SHARK AWARENESS DAY, THE NEW PROTOCOL WILL COMBAT THE ILLEGAL SHARK FIN TRADE

Hong Kong - 14 July 2022 Today, WWF and TRAFFIC released a major new protocol that will regulate the trade of shark and ray products. The Compliance Protocol for
Managing Stockpiles of CITES-listed Shark Fins in Hong Kong covers shark and ray products listed on the Convention on International Trade in Endangered Species (CITES), and
provides a management framework for pre-CITES shark fin stockpiles. The protocol was announced on Shark Awareness Day when we are reminded that 37% of the world’s
sharks and rays are threatened with extinction.

KEY FINDINGS

The international trade in CITES-listed shark and ray species requires products to be from sustainable and legal sources. Key to
ensuring CITES requirements are met is that existing stockpiles of fins, that contain fins from species that were traded before their
listing on CITES, are adequately managed and monitored so they don't offer the opportunity for topping up with illegal product. The
protocol has been designed to ensure management in Hong Kong SAR is up to the task of preventing the laundering of shark fin
through existing stockpiles.

Although more endangered shark and ray species have been added to CITES Appendix Il in recent years, verifying legal products
and managing existing stockpiles still presents a challenge for importing countries and territories such as Hong Kong.

Added to this is the issue of trafficking: organised criminal networks primarily use marine shipping for wildlife trafficking and
appear to be taking advantage of the large numbers of container ships coming into Hong Kong to reduce the likelihood of
detection. These practices are evident in the amount of shark fin seized in Hong Kong, which increased from roughly 1 tonne in
2014 to 29 tonnes in 2020.

FUNDAMENTAL TO THE CONCEPT OF SHARK CONSERVATION IS ENSURING THAT THE TRADE IS ONLY IN LEGAL
SHARK FINS. THIS INVOLVES CERTIFYING THAT THE FINS ARE DERIVED FROM LEGAL SOURCES AND, ONCE
IMPORTED LEGITIMATELY, ENSURING THAT THERE ARE NO OPPORTUNITIES TO SWAP THESE FOR ILLEGAL FINS
IN STOCKPILES, .E. LAUNDERING ILLEGAL FINS SO THAT THEY APPEAR TO BE LEGAL. STOCKPILES OF SHARK
FINS NEED TO BE PROPERLY MANAGED BY IMPORTING COUNTRIES, SO NO ILLEGAL PRACTICES TAKE PLACE
WHICH UNDERMINES THE CONSERVATION EFFORTS OF CITES AND OTHER ORGANISATIONS.”

Glenn Sant, TRAFFIC's Senior Advisor, Fisheries Trade and Traceability



The new protocol sets out guidelines on the legal trade of CITES-listed shark fins, encompassing every stage from the location of
import to the retail trade, and is divided into three parts. The first section highlights the importance of registering CITES-listed
shark fins and establishing a regulatory regime for product labelling and segregation. Currently, no trade records are kept on CITES-
listed shark fins in Hong Kong, as the territory does not require traders of non-live species listed on CITES Appendix Il to register
for a possession license. This makes it very likely that fins from CITES-listed sharks may be stockpiled in Hong Kong without the
requisite CITES documentation. This section also recommends that all stockpile holders submit data on product quantities and
that all stockpile data be made public.

Part two of the protocol expands on the current information system and on managing traceability. A separate but interoperable
system is suggested to track trade flows. This system should be jointly established by the Hong Kong government's Agriculture,
Fisheries and Conservation Department and the Customs and Excise Department and used to store information about possession
licenses and registered stockpiles to track changes in stock volumes. Traceability tools such as SharkTrace should also be
introduced to verify the source of shark and ray products and provide a straightforward way to distinguish between legal and illegal
products.

Part three lists measures for the monitoring, control, surveillance, and enforcement of the shark fin trade that will become
necessary once the protocol is implemented.

The new protocol offers a solution to combat the illegal shark fin trade and will help drive a more sustainable, transparent and
traceable fin trade. WWF and TRAFFIC recommend that the Hong Kong government start the preparations and consultations
needed to implement this protocol immediately. We also recommend that the three areas covered by the protocol be implemented
holistically - this will allow Hong Kong to keep up with the best practices implemented in other countries and territories.

Gloria Lai, Manager, Oceans Sustainability at WWF-Hong Kong, concludes, "Sharks and rays play a key role in sustaining the health
of marine ecosystems and contribute to the well-being of local communities around the globe. Sadly, their population has dropped
significantly despite the decline in shark fin soup consumption. As a major trade hub, Hong Kong's actions to fight the illegal shark
fin trade send strong messages to source countries. Implementing this protocol would send another important message that Hong
Kong is determined to enforce a comprehensive management framework to improve, control and monitor the shark fin trade.”
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BLOOM is a non-profit organization founded in 2005 that works to preserve the marine envi and species from unr y destruction

and to increase social benefits in the fishing sector. BLOOM wages awareness and advocacy campaigns in order to accelerate the adoption of
concrete solutions for the ocean, humans and the climate. BLOOM carries out scientific research projects, independent studies and evaluations B L
that highlight crucial and unaddressed issues such as the financing mechanisms of the fishing sector. BLOOM's actions are meant for
the general public as well as policy-makers and economic stakeholders.
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